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Annex A(1)

The following is material information required to be (i) made public pursuant to Canadian law,_

(ii) filed with the TSXV (and is made public by such exchange) or (iii) distributed to holders of )‘E,,(.’F ’ ;

the Company’s securities.

Comparative Annual Financial Statements, Auditor’s Report and Annual MD&A

P30 p 3,

W T
«

£ ;o
£

. Required by when: within 120 days following the end of the Company’s

fiscal year.

» Required by whom: securities commissions (or regulators) of Alberta and

British Columbia, provinces of Canada, and the TSXV (collectively,
“Securities Commissions™).

Interim Financial Statements and Interim MD&A

. Required by when: within 60 days following the end of the interim
period.

* Required by whom: Securities Commissions.

Changes in Corporate Structure: (i.e., due to certain amalgamations, arrangements, mergers,
winding-ups, reverse take-overs, or reorganizations)

. Required by when: as soon as practicable, and in any event not later than

the deadline for the first filing required following the transaction.
. Required by whom: Securities Commissions.

Appointment. Termination or Resignation of Auditor

. Required by when: within 30 days after the appointment, termination or

resignation of the auditor (subject to certain exceptions).
. Required by whom: Securities Commissions.

Material Change Reports and News Releases

. Required by when: news releases in respect of material changes must be
issued and filed immediately; a Form 51-102F3 Material Change Report
must be filed as soon as practicable thereafter, and in any event within ten

days of the date on which a material change occurs (subject to certain
exceptions).

. Required by whom: Securities Commissions.
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Business Acquigition Report

. Required by when: within 75 days after the date of a significant
acquisition (subject to certain exceptions).

. Required by whom: Securities Commissions,

Proxy Solicitation and Information Circulars

. Required by when: must be sent to eligible registered holders of voting
securities concurrently or before the reporting issuer gives notice of a
meeting of registered holders of voting securities; must be promptly filed
thereafter (subject to certain exceptions).

. Required by whom: Securities Commissions.

Disclosure Material Sent to Security Holders

. Required by when: must be filed on the date on which the material is sent
to security holders, or as soon as practicable thereafter.

. Required by whom: Securities Commissions.
Change of Status Report
. Required by when: promptly after the reporting issuer becomes a venture

1ssuer or ceases to be a venture issuer.

-

. Required by whom: Securities Commissions.

Documents Relating to Rights of Security Holders: (i.e., articles of incorporation, amalgamation,
continuation or any other constating or establishing documents of the issuer, bylaws, certain
security holder or voting trust agreements, security holder rights plans, material contracts)

. Required by when: no later than the time the reporting issuer files a
material change report if the document constitutes a material change, and
no later than the time the reporting issuer’s next Annual Information Form
is filed if the document was made or adopted since the date of the issuer’s
most recent Annual Information Form. .

. Required by whom: Securities Commissions.
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Annex A(2) r(\f:l IED
The follomng is a list of the material information made public, filed or distributed by thc -
Company since January 1, 2007 (the beginning of its last fiscal year). The documents are ?1sted 30 P 323
in reverse chronological order. In addition, attached is a copy of each of the documents:listed - Flat, o
bClOW (ﬁ{r,l n \ff'_f‘i e, h,,:.

. Notice of the meeting and record date, filed April 4, 2008

. News release, filed January 31, 2008

. Certificate of qualified person (NI 43-101), filed January 29, 2008

. Technical report (NI 43-101), filed January 29, 2008

. News release, filed December 20, 2007

. New release, filed December 4, 2007

. Interim financial statements for the nine month period ended September
30, 2007, filed November 28, 2007

. Third quarter report for the nine month period ended Septerhber 30, 2007,

filed November 28, 2007

° Form 52-109F2 - Certification of Interim Filings — CEO, filed November
28, 2007

. Form 52-109F2 — Certification of Interim Filings — CFO, filed November
28, 2007

. Management’s discussion and analysis for the nine months ended

September 30, 2007, filed November 28, 2007
. News release, filed October 11, 2007
. Articles of Amendment, filed September, 28, 2007

. Security holders documents — Articles of Amendment, filed September 28,
2007

. News release, filed August 30, 2007

) Form 52-109F2 - Certification of Interim Filings — CEOQ, filed August 27,
2007

. Form 52-109F2 — Certification of Interim Filings ~ CFO, filed August 27,
2007

TRDOCS01/83761.3
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Management’s discussions and analysis for the six months ended June 30,
2007, filed August 27, 2007

Interim financial statements for the six months ended June 30, 2007, filed
August 27, 2007

Report to Shareholders for the period ended June 30, 2007, filed August
27, 2007

Alternative monthly report under NI 62-103 for the period ending July 31,
2007, filed August 9, 2007

News release, filed June 20, 2007

Interim financial statements — for the period ended March 31, 2007, filed
May 29, 2007

Report to Shareholders for the period ended March 31, 2007, filed May
29, 2007

Form 52-109F2 — Certification of Interim Filings — CEO, filed May 29,
2007

Form 52-109F2 — Certification of Interim Filings — CFO, filed May 29,
2007

Management’s discussion and analysis for the period ending March 31,
2007, filed May 29, 2007

Form of proxy, filed May 7, 2007
Management information circular, filed May 7, 2007

Notice of meeting, filed May 7, 2007

Request for printed copies of Annual and Interim Financial Statements and

MD&A, filed May 7, 2007

Audited annual financial statements for the years ended December 31,
2006 and 2005, filed April 30, 2007

Annual report to Shareholders for the year ended December 31, 2006,
filed April 30, 2007

Form 52-109F1 - Certification of Annual Filings — CEO, filed April 30,
2007

Form 52-109F1 — Certification of Annual Filings — CFO, filed April 30,
2007
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Annual report for the year ended December 31, 2006, filed April 30, 2007

Management's discussion and analysis for the years ended December 31,
2006 and 2005, filed April 30. 2007

News release, filed April 19, 2007

Notice of the meeting and record date, filed March 29, 2007
News release, filed February 20, 2007

Qualification certificate(s), filed February 9, 2007

Technical report(s), filed February 9, 2007
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Computershare

. 510 Burrard St, 3rd Floor
Date: 04/04/2008 Vancouver BC, V6C 3B9

www.computershare.com
To: All Canadian Securities Regulatory Authorities
Subject: ATACAMA MINERALS CORP
Dear Sirs:

We advise of the following with respect to the upcoming Meeting of Security Holders for the
subject Issuer:

Meeting Type : Annual General Meeting
Record Date for Notice of Meeting : 02/05/2008
Record Date for Voting (if applicable) : 02/05/2008
Meeting Date : 06/06/2008

Atacama Minerals Corp.
Suite 2101-885 W. Georgia St.

Meeting Location (if available) : Vancouver. BC

V6C 3E8
Voting Security Details:
Description [CUSIP Number ISIN
ICOMMON 045921103 CA0459211037

Sincerely,

Computershare Trust Company of Canada /
Computershare Investor Services Inc.

Agent for ATACAMA MINERALS CORP
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ATACAMA MINERALS CORP.

2101 - 885 West Georgia Street, Vancouver, B.C. Canada VBC 3E8 R f:‘(\ - f V
LR

Telephone: (604) 689-7842 = Facsimile: (604) 689-4250 » www.atacama.com

| NEWS RELEASE h res
“:":f;;"‘:'s "'.‘, T

ATACAMA REPORTS SIGNIFICANT INCREASE IN RESOURCES AND
RESERVES AT AGUAS BLANCAS MINE IN CHILE

January 30, 2008... Atacama Minerals Corp. (“Atacama” or the “Company”} (TSX Venture: AAM) is
pleased to announce that as a result of the on-going drill program at its Aguas Blancas Mine in northern
Chile, the total Proven and Probable Reserve base has increased to a total of 37.7 million tonnes, an
increase of approximately 13 million tonnes, or fifty three percent, from the previous estimates (see
Company’s news release of February 20, 2007). During this intervening period of time, approximately 6.1
million tonnes of ore has been extracted and processed. The overall Resource base has also increased
as a result of continued step-out exploration drilling. Measured and Indicated Resources increased to a
total of 51.3 million tonnes, an increase of approximately 24 million tonnes, or eighty six percent, from the
previous estimate. The new estimates of Reserves and Resources are as follows:

Aguas Blancas Reserves and Resources
December, 2607

Reserves
Tonnes lodine Sulphate Nitrate
{millions) {Iz in ppm) (S04in %) (NO; in %)
Proven 4.084 629 252 3.27
Probable 33655 602 19.8 3.10
Total 37.739 605 204 3.12
Resources
Measured 4.440 627 255 3.30
Indicated 46.836 535 18.7 3.21
Total 51.276 543 19.3 3.21
Inferred 50.641 430 18.1 3.65

The Measured and Indicated Resources are inclusive of the reported Proven and Probable Reserves,
which represent those parts considered as being economically viable, according to CIM Definitions and
Guidelines as required by National instrument 43-101. Adam Wheeler and Bob Dowdell, independent
consultants and Qualified Persons pursuant to NI 43-101, were commissioned to prepare a reserve and
resource estimate (dated December, 2007) in accordance with NI 43-101 based on results of recent
drilling and analytical results.

The resource estimate was based on an lodine cut-off grade of 200 ppm which relates to a historical
direct cash operating cost of approximately $3.70 per tonne of ore at an iodine price of $23 per kilogram
and an overali future average recovery of 78% using the full agitated leach process to begin in April 2008.
Gross revenue for the nine months ending September 30, 2007 was $8.27 per tonne with an overall
recovery of approximately 50% and an average grade of 518 ppm using the heap leach process. (see
Third Quarter Report Dated September 30, 2007 available on www.sedar.com or the Company’s website
www.atacama.com). The volumetric estimates were made from 3 dimensional block models utilizing
commercial mine modeling software. The Measured and Indicated rescurces contain blocks estimated for
iodine, sulphate, and nitrate in two domains of the Aguas Blancas area: 1) the Virgin Area, where no
previous mining activity has taken place and 2) the Repasos Area, where previous selected mining of
shallow nitrate has taken place. The blocks were classified as Measured (50 meter drill grid), Indicated




(100 meter drill grid) and Inferred (200 meter drill grid) based on the refative confidence from supporting
data for each block. The Reserve estimation parameters were governed by estimated recoverable lodine
and economic estimates which are available in the Technical Report on the SEDAR website for Canadian
public companies (www.sedar.com).

The Technical Report indicates that the deposit has not been totally drilled off, and that additional
exploration drilling will most likely add to the geologic resource and subsequent reserves. Atacama is in
the process of further drilling to extend the available resources outside of the currently delineated areas,
as well as to upgrade and increase the amount of Measured and Indicated resources within the currently
demarcated resource limits.

Atacama Minerals Corp. is an industrial minerals company producing lodine from its 100% owned Aguas
Blancas Mine in the Atacama Desert of northern Chile. The Aguas Blancas Mine has been in production
since 2001 and is currently producing at an average rate of 90 tonnes of high purity lodine per month.
Expansion plans are currently underway to increase lodine production to a rate of 125 tonnes per month
through the conversion from heap leaching to mechanical agitated leach at the end of the first quarter of
this year.

On behalf of the Board.
Edward F. Posey

President

For further information, please contact:
Sophla Shane, Corporate Development (604) 689-7842

The TSX Venture Exchange has not reviewed and does not accept respensibility for the adequacy or accuracy of this release.
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22 QUALIFIED PERSONS CERTIFICATES

CERTIFICATE OF AUTHOR f&g \

Adam Wheeler, it L) 30

Mining Consultant, .
Cambrose Farm, 3
Redruth, iRp

Cornwall, TR16 4HT, CREF

England.
Tel/Fax; (44) 1209-890733

E-mail: adamwheeler@btinternet.com

As the author of this report on the Aguas Blancas Property, |, A. Wheeler do hereby certify that:

1,

| am an independent mining censultant, based at:
Cambrose Farm,

Redruth,

Cornwall, TR16 4HT,

England.

| hold the following academic qualifications:

B.Sc. (Mining) Camborne School of Mines 1981
M.Sc. (Mining Engineering) Queens's University (Canada} 1882

t am a registered Chartered Engineer (C. Eng and Eur. Ing) with the Engineering Council {UK).
Reg. no. 371572,

| am a member in good standing of the Institute of Mining, Metallurgy and Materials (Member)

| have worked as a mining engineer in the minerals industry for over 24 years. | have
experience with a wide variety of mineral deposits and reserve estimation techniques.

| am familiar with NI 43-101 and, by reason of education, experience and professional
registration and | fulfil the requirements of a Qualified Person as defined in NI 43-101. My work
experience includes 5 years as a mining engineer in an underground gold mine, 7 years as a
mining engineer in the development and application of mining and geological software, and 13
years as an independent mining consultant, involved with evaluation and planning projects for
both open pit and underground mines.

| am responsible for the preparation of the technical report titled “Technical Report on the Aguas
Blancas Property, Chile” and dated December, 2007, relating to the Aguas Blancas Property. |
visited the Aguas Blancas Site from November 22™-25", 2005, July 25"-27", 2006 and Nov
26"- 30", 2007.

| am not aware of any material fact, or change in reported information, in connection with the
subject property, not reported or considered by me, the omission of which makes this report
misleading.

i am independent of the parties involved in the transaction for which this report is required, other
than providing consulting services.

10. | consent to the filing of the report with any Canadian stock exchange or securities regulatory

authority, and any publication by them of the report.

Dated this 20™ of December, 2007

A. Wheeler, C.Eng.

FH sl
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As an assistant to Adam Wheeler, who wrote the report on the Aguas Blancas Property, |, Bob
Dowdell do hereby certify that:
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12.

13.
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| am an independent mining consultant, based at:
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Canadian Institute of Mining, Metallurgy and Petroleum.

| have worked as a mining engineer in the minerals industry for over 37 years. | have
experience with a wide variety of mineral deposits and evaluation techniques.

| am familiar with NI 43-101 and, by reason of education, experience and professional
registration and | fulfil the requirements of a Qualified Person as defined in NI 43-101. My work
experience includes 19 years as a mining engineer at various mines in Canada and overseas
with Cominco Ltd, 1 year with an internationat consulting firm, 2 years with Geevor tin mines,
and 16 years as an independent mining consultant, involved with evaluation and planning for
both open pit and underground mines. See www.dowdell.co.uk for details.

| am responsible for assisting in the preparation of the technical report titled “Technical Report
on the Aguas Blancas Property, Chile® dated December, 2007, relating to the Aguas Blancas
Property. | visited the Aguas Blancas Site from November 22™-25" 20085, July 25"-27" 2008,
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subject property, not reported or considered by me, the omission of which makes this report
misleading.

| am independent of the parties involved in the transaction for which this report is required, other
than providing consulting services.

| consent to the filing of the report with any Canadian stock exchange or securities regulatory
authority, and any publication by them of the report.

Dated this 20™ of December, 2007
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Dr R S Dowdell, C.Eng.
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1 SUMMARY

1.1 Introduction and Overview

Adam Wheeler was requested by Atacama Minerals Corp (Atacama) to provide an
independent technical report on the Aguas Blancas Property (the Property). This property is
located in the 1| Region in northern Chile. The scope of work entailed review of all pertinent
geological and mining data, allowing the preparation of a mineral resource and reserves
estimate, and a corresponding life-of-mine plan. The primary recoverable product associated
this study was iodine, but calculations also included contained nitrate and sulphate estimates.

This work was completed by Adam Wheeler, with assistance from Dr. R. S. Dowdell, both of
whom are qualified mining engineers. Site visits in connection with this work were completed
from November 6™-9" and November 26"-30", 2007. Estimates in this report pertain to the
end of October, 2007.

1.2 Ownership

The Aguas Blancas Property, located in the Il Region, Northern Chile, consists of 114
registered mining concessions and 59 cld estacas salitreras (divided into 35 rol or tax
identification groups), covering 28,961 hectares. The estacas salitreras are irregularly
shaped concessicons granted before 1907, still valid, and covered with new concessions. In
addition to that, there are 105 pending mining concessions, covering 20,200 ha. All the
concessions are legally registered in the name of Atacama Minerals Chile SCM, a wholly
owned subsidiary of Atacama. The concessions are free of mortgage, encumbrances,
prohibitions, injunctions and litigations, and have their patents paid and up to date

{see Appendix C for a complete list of mining and exploration concessions}.

The Aguas Blancas iodine deposit is located near the centre of the Property.

Atacama Minerals also has been granted water rights on 13 holes for a total water flow of
163.25 Iis. Another 11.1 I/s water flow on 3 additiona! holes is still pending approval.
Atacama Minerals also has a long term leas agreement with Universidad de Antofagasta, for
the use of 15I/s. Surface rights over 5,566 ha in the plant and mining areas, as well as a
1,800 m x 25 m strip for water conduits, have also been granted. A provisional easement for
the construction of a power line, comprising a strip of 26,655m x 15m, was also granted by
the court of Antofagasta.

1.3 Geology and Mineralization

The property is located 95km south-east of Antofagasta, Chile, on the western side of
Atacama desert, at an elevation of 1,100m. The deposit occurs on the upper slopes of large
alluvial fans and consists of primarily of hard salt-cemented beds, typically up to 6m thick,
referred to locally as caliche. These caliche beds were formed as distinct layers after the
deposition of the host alluvial fan sediments, and through the leaching of windblown salts by
infrequent rainwater, deliqguescence and reworking to reaccumulate in enriched zones.

The caliche deposits belonging to Atacama extend for over 19km in length (NW-SE) with a
strip up to 7km wide (SW-NE)}, occupying mostly flat areas and some hill slopes. They are
commonly overlain by 0.2m to 1m of weakly consolidated sand and gravel, known locally as
chusca, which is stripped prior to mining of the caliche.

Atacama's deposit also includes large areas which were previously worked, known locally as
Repasos. These areas were worked by hand in the 1900s for nitrates, but which still contain
significant iodine, both in the material which was previously worked, as well as in virgin
caliche material lying underneath,
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1.4 Database and Resource Estimation

The principal means of exploration of the deposit in recent times has been by reverse
circulation drilling. Various drilling campaigns have been completed by different companies
according to their ownership of the property. These results have also been augmented by
different trenching campaigns, particularly in the area of the Repasos.

There are now a total of 6,434 holes that have been drilled, of which 6,023 holes were drilled
by Atacama. The current database also includes data from 58 twin holes that were drilled as
part of an AMEC study in 2005, specifically for data validation purposes. The database used
for resource estimation purposes also includes data from 219 trenches, primarily in the
Repasos area.

Additional work completed by Atacama or by their consultants includes a hydrogeological
study, a geophysical study, an environmental study (EIA), reserve estimation updates, basic
engineering reviews and feasibility studies.

The current mineral resource estimate was prepared by Adam Wheeler using industry
standard methodologies, conforming to the requirements set out in National Instrument 43-
101. The geological modelling work, and corresponding resource estimation, was carried out
using Datamine software.

The new resource mode! contains estimated grades of in-situ iodine (12}, nitrate (NO3) and
sulphate (804), as well as boron, calcium, chloride, potassium, potassium perchlorate, lithium,
magnesium and sodium. As well as the principal 'Virgin' area, which has been the main
source of caliche for recent production, the reworked ‘Repasos’ area has also been modelled,
along with other outlying caliche areas: Santiago, Puquios, Petronilla, Yungay, Maria Teresa,
San Gregorio, Bonasort and Rosario.

For each of these zones, the same modelling methodology was applied. Drillhole composites
were created for intersections which in general cover intersections containing above 200ppm
12. For each composite, accumulations were calculated of grade x thickness. These
accumulation values were subsequently interpolated into the block model, along with caliche
thickness, and the finat grades of iodine were determined for each block. The resource
estimation was based on a 200ppm iodine cut-off grade.

Updated property boundaries were applied to the model, as was the limit of mining up the end
of October 2007. Density measurements made by Atacama in August 2006 were used for the
applied caliche density values.

It should also be noted that the deposit has not been totally drilled off. Additional expleration
drilling will most likely add to the geolcgic resource and subsequent reserves. Atacama is in
the process of further drilling to extend the available resources outside of the currently
delineated areas, as well as to upgrade and increase the amount of measured and indicated
resources within the currently demarcated resource limits.

1.5 Mine and Plant Operation

The Aguas Blancas mine commenced operations at the end of 2000, and the first iodine was
produced in April 2001. The open pit operations have a single high bench, taken down in
variable heights according te the depth of the principally economic caliche material. An initial
layer of chusca, approximately 0.5m, is initially stripped off using a bulldozer and accumulated
at the sides of each mining block. Up to the end of 2005, the caliche material was broken up
by drill and blasting operations. However, since February 2006 the caliche has been broken
up by a continuous miner. The principal difference is in the size of the product, with the
continuous miner mostly producing less than 6 inch material. 1t also cuts much more
accurately to the caliche boundaries, producing a dramatic reduction in dilution. During 2006
and 2007, supplementary production has been obtained by mining repasos with some
additional drill and blast mining.
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Since 2000 and up to the current time, the broken material has been hauled to heap leaching
pads, with an average hauling distance of approximately 2km. The average overall recovery
from heap to finished product has been about 56%. The finished product is +99.9% lodine in
a solid crystalline form (prills) and is sold in S50 kg drums.

Atacama is currently building an agitated leach plant, with a capacity of 500 tonnes of caliche
per hour, or 1,500 tonnes sellable iodine per year. The plant is to come on line on 1* April
2008. Full scale heap leaching will continue until then. At the moment plans to produce
sodium sulphate from the brines have been shelved, but the company is considering
production of potassium nitrate, sodium nitrate or mixed nitrate salts.

The full agitation leach process includes crushing/screening and dissolving salts more
efficiently in a counter current agitation leach circuit. A pilot scale plant operated during 2006
with iodine leach recoveries averaging 92%. The pilot plant has demenstrated that the
counter current decantation and agitation leach circuit works well.

in 1997, Atacama prepared and presented an Environmental Impact Study for the Aguas
Blancas project to the Regiona! Commission of the Environment (COREMA), which issued
the Exempt Resolution Nr.012 of August 7, 1897 in favour of Atacama.

A new Declaration of Environmental impact (D.|.A.) was presented to the authorities on
October 12th 2008, to cover the expansion plans. Region [| COREMA approved the DIA
through Resolucién Exenta N° 054/2007 of February 19th 2007. A D.LA. for a new power
system was also submitted, and subsequently approved through Resolucion Extenta No.
0308/007 on September 28th 2007

1.6 Conclusions and Recommendations

The evaluation work was carried out and prepared in compliance with N143-101, as well as
according to the guidelines of the Council of the Canadian Institute of Mining, Metallurgy and
Petroleum.

The updated resource estimation of all modelled zones is shown below, incorporating all of
the available drillhole data and revised density measurements, for a cut-off grade of 200ppm
l2. No mining factors, such as dilution or mining recovery have been applied to these
resource figures, but they are based on minimum thickness of 0.5m.

Aguas Blancas - Measured and Indicated Mineral Resources
At 31~ October, 2007

“Tonnes Iz NO3 SOa
‘ tx1000 ppm % %
Measured 4440 627 330 255
Indicated 46 836 535 321 18.7
Total 51,276 543 31.21 193

N.B. Mineral resources evaluated using a block cut-off of 200ppm |2. Measured and
indicated resources shown are inclusive of reserves.

Aguas Blancas — Inferred Mineral Resources
At 31" October, 2007

Tonnes I2 NO3 SQ4
tx1000ppm % %
[inferred 50,641 430 3.65 18.1
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Reconciliation data was collected for all production from the continuous miner (since February
2006), as well as all production from the previous 12 months in the Repasos areas. This
enabled updated mining factors to be calculated, which were then applied in subsequent
reserve calculations. The resultant reserve estimate is shown below. These reserves are
only contained in the Virgin, Repasos, Puguios, Petronilla and Santiago areas. The reserves
were derived by blocking out those areas of measured and Indicated resources, which can
make a profit, based on recoverable iodine.

Aquas Blancas - Proven and Probable Mineral Reserves
At 31* October, 2007

Category Tonnes f2 NO3 S04

t x 1000 ppm % %
Proven 4,084 629 3.27 252
Probable 33,655 602 3.10 19.8
TOTAL 37,739 605 3.12 20.4

N.B. In determining mining reserves, block values were calculated based on a prices of
$23,000/t for icdine, and an exchange rate of 500 Chilean pesos to $US1.00

For these reserves, a mining schedule and corresponding economic cashflow was developed.
The following recommendations have been made:

1. On-going Density Measurements. Any new areas which will be drilled off for conversion
into reserves should have at least one set of density measurements.

2. Heap Leach Pile Sampling. The remaining material in the heap leach piles has currently
been classified as an inferred resource. In order to pramote the categorisation of these
resources, sampling is required to confirm the grades derived from the inventory
information. For categorisation of these pile contents as reserves, additional test work
woltld be required to confirm expected agitation leach recoveries.

3. QA/QC Procedures. Some additional steps are required to bring Atacama's QA/QC
program up to international standards:

- Asingle person should be made responsible for the QA/QC program, and he should
periodically collate all material related to QA/QC into summary reports.

- Samples should regularly be split at the drilling site, so that additional check samples
can be submitted, which pass through both the preparation and laboratory
procedures at Atacama.

- Additional splitters should be purchased and implemented at the drill site, and for use
between the roll mills and ring mills.

- The granulometry checks should be implemented for regular use.
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2 INTRODUCTION

2.1 Introduction

This is an independent technical report on the Aguas Blancas Property (the Property). This
property is located in the Il Region in northern Chile. The scope of work entailed review and
access of all pertinent geological and mining data, allowing the preparation of a mineral
resource and reserves estimate, and a corresponding life-of-mine plan. The primary
recoverable product associated this study was iodine, but calculations also included
contained nitrate and sulphate estimates.

This work was completed by Adam Wheeler, with assistance from Dr. R, S. Dowdel!, both of
whom are qualified mining engineers. Site visits in connection with this work were completed
from November 6"-9" and November 26™-30", 2007. Estimates in this report pertain to the
end of October, 2007.

2.2 Terms of Reference

This resource and reserves estimation work was commissioned by Atacama and completed
by Adam Wheeler, an independent mining consultant, with assistance from Atacama
geologists, as well as from Dr. R. S. Dowdell, also an independent mining consultant. The
majority of the computational work utilised the Datamine mining software system.

Adam Wheeler was retained by Atacama to provide an independent technical report on the
mineral resources at Aguas Blancas as of October 31st, 2007. This technical report has been
prepared for f